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' HERWM HVWKQ GDEHUP RQADOGX ZU} } W
FROVHOGEDQV GEIGX\VWMH GX VSRUNV

1 RXV DAFRP SDIQRQV SOMHXW/ ¥ OBV XFIHO

&RP WV 1 DARDX] 2 OP SITXHV HW $WRF« 6SRUV. O DIVAU( YHON
3 DLDOP SITXHY HAGH QRP ELHXVHV JOFEHO G 1U

| «G<LDWRQV QDARQDBN HW

QM CDWRCDBY ¢ GP DIHGH: RUB

SWOMEV | «GUDARQ LOMUDARD®! - ROGCH" U IXV
GBMWP H

$SWRH«H,2& / HDGHU
NBUH | XV CGHBRWM 1 U

1 RV «TXISHV SOUGVASICDLHY
\VERQI DI HOADX] FTWV GV DAMXUY/ GH @

[ LH VSRUNAWGX P RQEH | «G<«UDOVXU
GV S<UP 2 WHV VXIYDQW

e 7UDOMRP DARQGAJ MEMH

e GWDAJIH' DB  $CQDOWRY

o 6WDWJIH GEYHNAHP HOACDQV B
* GEDO7HKQR®I\ |, QMIUDARQ 3DUAHUGX &,2 MVTXHQ ' HRWH P HWWHV VSRUM XVIRQV HADFTXIMWRQV
«TXLSHV DX VHUYLFH GX P RXYHP HQARO P SITXH HASDLDO P SITXH SRXUI DILH GHV o &\ EHUAFXUW

- HX[ XQ DFF«GUDWIXUGH SLRI 3 V SRXUG VSRUNAVERXU @ VRAL«W e &DQACMUHY SRXUGY JUDQGV

NG HQW
' «YHRSSHP HONGXIDE®

1 RXV FROMEXRQV ¢ EaWJ XQ PRG®I m 2CH WP} HWXCH 1QUDWAKRMUH
LOXIWH TXL IDAOMAN@RUIDQVDNRQ GV -HX  WHIRAHQWNVGXU VFXUW HWV
SHP HMQNE COYDQMAIH GH M@V HWVGH SDV GDFRXH@U GV SV JWbQGV
«Y«QHP HQWV VSRUNV

" HRWM FREERWHARS? LH GHV VROWRQY QXP «UTXHV HAR EHU TXL SLRAJ HOAMA
ERQ G<URXBP HOANGHY FRP S«MRQV BV MWV BV M WAP HV HABY GRQQ«<HV DILQ
TXH GV DO WV SXMWHRAWH FROFHAAHU VXU GIXU SHURWP DOFH HWITXH G 1DQV
YYHOVSBLOHP HON@<Y«QHP HOWJWHAH ¢ XCH ) DQ ' DI SOWRP GH QRXYH
J«QUDARQ 1 RXV DICRQV «JDBP HOMY &,2 ¢ FDSIMuOVHU VXU @H S«UHQAH CH
FKDTXH «QWRQ YID XCQH SOW RWP H GH SDUAIH GHV FRCDIMWDCQRHY DX E« QI LFH
CGH @M EBGI GX P RXYHP HOAROP SITXH

$XEHB GH O WHKQRBRIIH ' HRWHM DI WVWXU GV HQWX[ KXP DLIQV HVWRAMIBX] CH
@QOPSWH HSRDEMW HVWHROHMRQ GV DKGW SWRIWP P HY
GPRAMMW SK\MTXH SURP RWRQ GH QCFOMRQ HACH @ GYHIMW HWCDERIDWRQ CH
@JIHXD ROP SITXH GH @$  SRXU XCH XWIVDWRQ UHVSRQVDE®! GH QOM@I HCFH
DUMNHAHM DX VHYFH CH @<TXIW GH @ AH®ICAH VSRUAH HAMGX SDURIH GV
YDBXW ROP SITXHY DYH- B SXV JWDQG CRP ELH
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/ H&RT 6SRUN FHVW $ P DUTXH
| LDQEDVH GH VSRUNGHSXLY

5 «XQUADQNBV «QHLI LHV DXVRXUGHV
«P RARQV HWEHV YDBIXWY GX VSRUNMD

P DU'XH G<«YHBRSSH GHV VDYRWU | DULH
LQGMMHY GHTXDDY HWVCH SR 1P W
SRXUGHV SURGXIW J DLDQIA/DQWV
«@JDQFH FRQRWHWGXIDEIQW / D
YRFDWRQ HAD 1 HWY GX &RT 6 SRUN
UHMOABY P =P HV GHSXLY VD RLDWRQ

DFFRP SDICHUGV | «GUDWRQY BV
FXEV XV OV VSRV CGHRHX[ TXL
| ROANCH @ YIRVRULH XCQH MH SRSX@ULH
DX JWDQGVY FKDP SIRQV VXUWRXY GV
WULDIQV

6 RQKIMWRLH TXLIHRONAHM GV
«SRS«HV VSRUAYHY WFR®RUHV GHSXLY
SV &H DQV HQIDIWKCH P DUMXHGH
FRHXU

'H ¢ /H &RT 6SRUN D
QREP P HONV«TXS« VDV LOMUXSWRQ
HV WXV VSRIW FRORGY GV
KDP SRV WFRRHW DX -HX
2 OP SITXHV

( QRARELH @ P DUNXHDWIQ« VRQ

JWDQG UIHRXUDX [1ILP DP HOAGX VSRUAHQ
GHHDQW 3DUMDULH 3P IXP (H
@TXISH &G4 )WQFH 20P SOXH HW
3DUDOP SITXH SRXUGYN - HY GKIYHU CH
3«NQ HAMBYV - HX GxW GH 3DUV
8 Q SDUMDUDNHERXYHS Y GV
-HY GKIYHU GH 0 1.DQ &RINMD DX
FRXW GVTIXHY @ P DUXH «TXISD @
Q@IDARQ IWDQEDWH ¢ WOYHY WV
WXHV CGH UHSUWVHQMWRQ HWVXU GV
SRAXP VROP SITXHV HASDUDOP SITXHY

Z99t°

, ) «G<UDW RV

| HV 1 «G<UDARQV ROP SITXHV SHXYHQW

SDWHUFRP P DQGH DX VHQGX

FOBE®RIXHM63257 3(5) 250 $1 &( }

DX SU[ GH YHQWM DSS@IX« SDU/ H&RT

6SRUA ¢ VHV AMMEXWXY/  SUL KRW/

B HV FRULHVSRQEDQADX P D P XP ¢
GX SU[ SXEQF77&

( QXSSP HQNFKDTXH | « G DARQ
E«Qul LELH GCH UHP LVH VXUI DPMUH

DEAWRQCH CH VXURH SU[
QAWMEXWXU

| HV 1 «G<UMRQQRQ ROP SITXHV

SHXYHQMSDWHUFRP P DQGH DX VHQ GX

FDOBE®RIXHM63257 3(5) 250 $1 &( }

DX SU[ GH YHQM DSS@I'X« SDU/ H&RT

6SRUN ¢ VHV AMMEXWIXY/  SU[ KRW/

W[ HV FRUHVSRQEDQADX P O 1P XP ¢
GX SU[ SXEQE 77&

, &526 &' 26 &726

&KDFXCH GH VWAXRMUHY WUUMRUD®BN
&526 &' 26 W&726 SHXWSDWHU
FRP P DQGH ¢ SDUMJGH SDANV SLIRGXIW
SkG QY DX SUL GH YHQM DSSAI X«
SDU/ H&RT 6 SRUN ¢ VHV QMMEXWIXWY
SU[ KRU/ W HY FRUIHVSRQEDQADX
POWPXP ¢ X SU[ SXEQF 77&
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, | L XHVHWRP L&V

I HV @I XHV HAFRP ¢V SHXYHQASDWHU
FRP P DQGH DX VHQ GX FDW®RIXHm
63257 3(5)250$1&( } DXSU[ GH
YHOW DSSAT X« SDU/ H&RT 6SRUA ¢
VH GVMMEXWIXUY  SU[ KROV VB HV
FRUHVSRQGDQADX P D[ P XP ¢ X
SU[ SXEQF 77&
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, &«QUF 1 IHROV
5 HVSRQVDE®! &RP S\WV F&V $\WHW
6 SRYBHJRWP DQHH

FQFRDV# GERTVSRUN FRP
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Allianz ()

7& HWWKQH HOWHSUVH G GPWRQTXH J LDQG SXEQF HQ SGLQH FURMVDQFH HW
XQDPWXUP RQEDOGH SUHP LHUSMQ GDQV B VHRMXUGH @ WG YIMRQ ) RQG«H
HQ 7& HWDXVRXUGKXLSUVHOMVXUSXVGH P DUPK«V GDQV G
P RQGH 7&/ HWW/S«FLD@V«H GDQV @ UHFKHUFKH GH G« YHIRSSHP HOAHWD

| DEUFDWRQ GH SURGXIW « BHRWRQLT XHV J LDQG SXEQF  DADQAGHV WEYLVHXWY
DX[ DSSDUHY DXARHWDX] DSSDUHY P «CQDJ HUV LOWM@I HONV

* WFH ¢ 78/ &627 QRWH SLRSUH ST GH G YHIRSSHP HQAHWGH SLRGXPURQ
GeALDQV QRXV P DAWVRQV @ FRQFHSWRQ GH QRV GDXBV GH$ ¢ = 3LIRQQHI/ GX
01QU/ (' GHSXIV QRXV SHU HPARQQRQY FHWH WIFKQR®R] LH GEBQQ«<H HQ
DQQx<H SRXUUHSRXWHUGBN @P WV GX FROADWM HWGH @ OP LQRAW / @SR «H GH
FHWH « YROMRQ" / DWFKCQRBIIH64' 0 1QL/ (' 6XSHUAXDQOMP ' RV GeYRGH
DX &( 6 ( QP XGABIDQABN | RQHV GH FROMI G GH @ OP [2 UH HAHQ
SLRSXODOAB SIEV GHOP LQRAW ¢ GV QYHDX] H WP HV H@! «@P LOH BV

H I HW GH KD®R SRXUYRXV RN WUXQH P DI H Ga¥QH SUFIMRQ FKLUKUI LEDGB! HAGHV
FRX®XU/ DEVROMHV

4 XavaBd NMVH GH YIELHUVXUXQ WULDIQ RX GHUUR LH XQ«AUDQ 7&/ Ve DIH DX[
FIWV GV FKDP SIRQV 1 RXV DFFRP SDIQRQV 112 UHP HOABOMHXWY DRMXWY

P DXV GX VSRUNGROAMD ) «G<UDWRQ) LDQEDIVHCGHS5 XJIE\ ) ) 5 HABRTXISH
GEVSRUN HOWBP DMV /| H SRIOQAFX® LQDQNGH FRVWHQI DI HP HOAVEEDAN\AH ¢
@FKH® SOQ<WILH 7&/ HWB DUMQDULH 2 OP SITXHO0 RQADO$WRHAL«V ¢

@Y« QHP HOWSRUA G SXV SIHWIIHX] CH @ S@P W QRXV DYRQV XCQH VHX®A

P IWRQ YRXV | DILH YIMH FKDTXH HWOL FKDTXH YIFVMRILH HWFKDTXH P « @I
ROP SITXH DYHF XQH TXDOW GH° DIHH FHSWRQQH@™ ALHAWMP HOAGHSXLY YRAH

VDIRQ

ZTA(U }RU OZGETgA€' '} wgZt}A@ot U Av

Z99t

| V) «G<UDARQV DIQULTXH BV
VMXPXMUHY WULMRUDBY 8526 &' 26
HA&726  SHXYHQABUHQGEH FROEPNDYHE
7&/ DIQGH GIIQUBXY EFVRQV
DXVRXUGX SRUM HXL@B SURGXIW 79
$XAR 0 RQWXW/
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